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Subject: Presentation of the Union Budget for the Financial Year 2017-18-reg.

All officers, Importers/ Exporters, Customs Brokers and the Trading Public are hereby
informed that the Union Budget for the Financial Year 2017-18 will be presented in the LokSabha on
1t February 2017. The details would be available on the following websites:

(i) http:/ /indiabudeget.nic.in
(if) http:// www.cbec.gov.in
(iii)  http://www.finmin.nic.in
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It is hereby informed that the filing of Bills of Entry would be stopped at 1700 hrs on 1st
February 2017 and approvals under Section 48 of the Customs Act, 1962 would be stopped at 17.30 hrs
on 1t February 2017. However, the system will be available for other functions in ICES. Suitable

Information TICKERS will be made available on CITRIX as well as on the CBEC and ICEGATE
websites regarding the timing for Starting of the Regular filing of BEs and Section 48 approvals.
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During the Budget activity, Shipping Bill (SB) filing and processing would continue as usual -
without any stoppage. If any changes are announced in the Export Duty and Export cess during the
Budget, it is advised that all concerned shall keep track of the relevant SBs filed on or after IstFebruary
2017 till the directory changes are made online, and export duty/cess on the said SBs shall be
paid/collected manually thereon.
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Further, the processing of BEs filed before 1700 hrs on 15t February 2017 wilt also continue as
usual. Further, all concerned should also keep track of Prior Bills of Entry filed before 1s February
2017 for any change of duty liability.
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@ 1 terms of Section 4 of the Provisional Collection of Taxes Act, 1931, the provisions of the
Finance Bill will be effective from the midnight of 01.02.2017. In case where prior Bill of Entry has been
filed, the rate of duty levied in terms of Section 15(1}(C) of the Customs Act, 1962 is the date on which
the inward entry of the vessel is permitted.
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All the stakeholders are advised to take note of the above to avoid inconvenience.

Sd/-

(E1.#.1a.37wad DR.K.N.RAGHAVAN)
HATye® AgFa COMMISSIONER OF CUSTOMS

S Issued to:  All concerned, as per mailing list
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HraAmyem reaTs (Hediha, HTAT)
Superintendent of Customs (Appraising, Import)

gfafaf@ Copy to:

The Chief Commissionet’s Office, Cochin
Commissioner’s File

Additional Commissioner/ All DCs and ACs
Development Commissioner (CSEZ)

All Appraisers / All Sections

The Cochin Customs Brokers” Association
Guard File
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